Cnom ponasm

Muwe: Makc OTe
yTopak, 21 anpun 2009 19:31

Beh npeko OBe neueHuje, Ucnog oHora WTo je BUALUBO Ha NOBPLIMHK CBETCKE EKOHOMMjE,
fewasajy ce MmacosHa nomeparsa. [lonaseha ekoHomcka genpecuja tewko he noroamtu npe
ceera Jbyfe y 3anafHvM UHOYCTPUJCKUM Haumjama: TPOLWKOBY 3akyna ctaHoea pawhe n go 30
eBpa no KkBagpaTHOM meTpy, nutap 6esnHa kowTtahe 5 espa, a He3anocneHocT he ce

panuaoHo nosehaTtn. BpeoHOCT MHBECTUUWOHOT KanuTtana he ce cMamnTu, U Yak u BpegHoCT
HaOHWUa v Hekada 3arapaHToBaHUX NeHsunja Huje Bule CUrypHa.

YrnegHu Hemadku npogoecop ekoHomuje Makc OTte 1 noTkpenuo je CcBoja yno3opera u
NporHo3e ca gocTa nogaTtaka W aprymeHarta, koje HUKo He 6u Tpebano Tek Tako ga ogbaum.
Ako 6u ce n gecuno ga He nohe o cnoma koju 6v JOBEO [0 NOTMYHOr Konarnca CBeTcKe
eKoHoMuje, 036u/bHa cBeTCcKa ekoHoMcka oenpecuja he 036UbLHO NOPEMETUTM  MNaHoBe
BehuHe by an y MHAYCTPWjCKUM 3eM/baMa U [0CTa HUX Er3MCTEHLMjaNHO Yrpo3uTu.
Bep3aHckm ekcnept npohecop OTe, y nporpamy of cefam Tayaka 0TKpusa Kako ce Mory
yMarnTU Oyrosu, 3aWTo Cy ogpeheHe akumje CurypHmje oa HEKPEeTHUHA, 3aWTo je 31aTo  joL
yBEK CPEeACTBO ynarara 6poj jefaH 3a KpU3He cuTyaumje, U Kako Aa BU caMu U3rpaguTte CBOj
huHaHcujckm 6pon 3a cnacaBarbe.

1. Npenrosop cprnckom uspaxy

Kana cam y neto 2006. roguHe o6jaBno oBy Kheury y EBponu, n TMe yno3opuo Ha orpoMHe
pU3nKe y CBETCKOM OMHAHCUjCKOM cucTemy, Te 3a BpemeHcku nepmog 2007-2010. npensunneo

BENNKY KpWU3y 3anafHor kanutannama, MojuM aHannsama Huje noknoreHa Hukakea seha
naxra. 3Hauu BpEMEHa Cy MEHM U joW HEKMM Apyruma 6unu suareusm jow 2004. roanHe,
anuy NnoAnTULM 1y MEAMjUMa MOj apryMeHTu cy BmBann HUKaKO UM BEOMA PETKO
cacnywaHu. Jooywe, nekapw, npeny3eTHUUN, 3aHaTnje N NOPECKN CaBETHULUM Cy ce
NHTepecoBann 3a Moje Tese, [Jakilie OHUW /byu KOju Cy caMn Mopanu fa ce ctapajy 3a CBoj
nmetak. OBUM /byauMa caMm nokasao Kako MOry fa 3awTuTe CBOjy UMOBUHY. Y TOKY jeaHe
roovHe oBa KHUra je joxusena ocam nsgara v TBpAOornaeo ce gpxana Ha ropkum
MecTMMa eKOHOMckMx becTcenepa.
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1.1. Hepocrtaum Typ60o-Kanutanmama

A oHpa HaM ce ucta oHa Kpusa kojy cam npeasugeo 3a 2007-2010. cpyymna Ha rnasy ca
CU/IVHOM MpPaBor LyHaMmuja — Ta4HO OBaj TEPMUH caM yrnoTpebuo n Te 2006. roguHe. OgjeoHoM
je duHaHcujcka Kpusa noctana rnaeHa Menoumjcka Tema. Y nponehe 2008. jensa na je 6uno
naHa 6e3 BeCTM 0 HOBUM EKOHOMCKMM KaTacTpodpama. Jeasa fa cam Morao na ce cnacum
no3uBa 3a UHTEPBjY KOju Cy CTU3anu o4 pasHux Mmeauja. bpojesm npogaTux KHeura cy
ekcnnogupanu. ,Cnom nonasu” ce noneo Ha Mecto 6poj ABa Ha NNCTMN BOAENNX HEMAYKMX
bectcenepa. Beoma ce panyjem, na ce oBa khbura nojaemyje y Cpbuju, n 1oy
akTyenusoBaHoM napamy. Cpbuja je Tek y npoteknmx 20 rogmMHa noctana oeo
3anagHo-aMepuykor cuctema. Y ToKy oBora BpeMEeHCKOr nepuoga, nopefn pacnaga
Jyrocnasuje, oBa 3eM/ba je MOpana na nNpeXxusun pasnnynte eKoHOMCKE Kpuse,
6ombapaoBarbe BOjHUX LM/bEBA U LIMBUIHOT CTAHOBHUWTBA, a cafa U PUHaHCKjCKYy Kpur3Yy.
Hekapawu nctoyHm 6nok ce Ha MMpaH Ha4YuH 0cnoboano KOMyHUCTUYKE OPYITBEHE W
eKoHoMcke ugeonoruje. Victo Tako 6p30 kako je gowno oo ocnobohera og ctape, Ha
MHOTM MECTMMA je HOBa UAEe0Norunja xmnep-kanmtanmama un cnobonHor Tpxuwra buna
npuxsaheHa jow 6pxe. M cana Ha npumepuma Mahapcke, Yewke n opyrux semamna
npumehyjeMo, 1a 0OBO MOXe Aa MMa camo WTeTHe nocneamue. Huje 6aw HapoumMTo NnameTHO
[a Ce COMCTBEHM rpahaHn Mcnopyye CBETCKOM TpXWMWTy 6e3 3awTnTe apxase. EknakaHTHM
HepgocTaum Typbo-kanmTanMama aHrnocakCoHCKOr CTMNa, Koju je 6uo nommHaHTaH og 1979.
0o 2008. roamHe, noctanu cy csvuMa sua/buen. Y nponehe 2008. cMo Mornv ga BUANMO Kako
ApxaBe 3anaga ooHOCEe OHe MoNuTMYKe ognyke, 3a Koje cam jol BeoMa KpaTko Bpeme rpe
TOra cmatpao 3a Hemoryhe: 6aHke cy 6une MacoBHO cralwaBaHe U CTaBIbeHE NOL AP>XKaBHM
Han3op. AMEpUYKM MOAEN UHBECTMLMOHOr BaHKapcTBa je Takopehu HecTao Npeko Hohu.
OgjenHom ce novyeno npuyatu o ,NoBpaTky JApxase“. Ekcuecu aHr N0CakCOHCKOr
huHaHcujckor cuctema cy Tume Tpebann na 6yny npesasuhenn y 6yayhHocTu. Nako cy ose
akumje cnawaearba bune ucnpaeHe na 6u ce baHke cnacune of ToTanHOr Konanca, ja u
farbe 0CTajeM ckenTtuyaH. Hu og 3anagHuX ouHaHCUCKUX MHCTUTYUMja © 3anagHe nonnTuke
He MOXeMO Ja o4ekyjemo npesuwe. Liutnpahy osae no3Hator aMepuykor eKOHOMUCTY
Keneta Manbpajta (KeHHeTx ManbpanTtx): ,3a ocehaj oAroBOpHOCTWN PUHAHCMK|CKOr CcekTopa
He MoxeMo pehu aa je H13ak. OH cKOpo Aa v He nocToju. Moxaa y3poke oBora MOXeMO
TPaxXuTn y camom cuctemy. 3jacHnTn ce NpoTUB HErOBUX HENOTMYHOCTK, MO0 6u oa
3Hauym ga Tpeba HanacTy oHe of Kojux ce 3apahyje. 36or Tora v peTkn Myapu NojeanMHUM Ha
Bon Ctputy paamje hyte. OHuM KOju Cy HENPOMULWILEHN Majy Leno 6ojHO norbe 3a cebe. U
HWKO MX He no3mea Hasan.”

A nonutuka he ce Ha 3anagy HaxanocTt oneT Aa ce Bpatu AHEBHWM nocnosmma. Jeasa na he
HEKO 0f HajBaXXHWjUX NonnTUYapa na ce nonsabasu rpewkama M3 npownocTn. 3a MHore 6wm
T0 61no npesuwe 60nHO. MpeBuwe cy no3uumje nobucta yuspwheHe y aMepuyknuM, eHr 1ecknum
N CBE BULLE N Y HEMAYKNM MUHUCTAPCTBMMA, Aa 61 nonnTnuyapm n cnyxXo6eHmum y huma Mornm
na o4nydyjy He3aBUCHO M y cknagy ca onwTtum nobpom. (OBO MOry fa Kaxkem U3 npBe pyke,
jep cam kpaTko Bpeme 610 HajBMWM CABETHMK KO HEMAa4ykM MUHUCTAPCTaBa, Kao 1 KoL
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YjeonreHnx Haumja n CeeTcke baHke.) Ca TMMe je WwaHca Aa ce oBa Kpuaa UCKOPUCTU 3a
TeMesbHy HOBY opujeHTaunjy 3anana y Besn ca (OMHaHCUjCKUM TPXUILTUMa, CKOPO paBHa
HynW, 4Yak u cafa kaja csyga Mory ga ce 4yjy apyraduje cteapu, 1 kaga Bnaga Heku
yXypbaHn akTmBmMaam. Jow yBEK HUCMO Ha MyTy ONAcHOCTW rnobanHor cnoma Koju n gane
npetn ga novHe n3 CALl-a u oMHaHCKjCKOr CUCTEMa aHrnocakcoHckor ctuna. ejctea
MHOIMX rpexoBa nocnefkux geueHvja he ce ca CBOM CUIMHOM TeK NnokasaTu y HapeoHUM
roonHama. Y CALl-y ueHe kyha n paree na nagajy. [yrosm KpeanTHUX KapTtuua Mopajy aa
noy Hazan. OBa 0o capa Heagpasa ayTomobuncka KOorbyKTypa Mopa a Ce CoMU; Hekaaa
Booehe npenysehe Ha ceeTty LleHepan moTopc (["eHepan MoTopcC) je hakTnykm
HEeCONBEHTHO, Kako cam To jow 2006. roguHe nporHo3upao. Beh caga ce noynky oupTasatu
KOHKYpPEeHUMje OKO BUCKMHE cybBeHUMja HauMoHaNHMM ayToMobuncknm komnaHnjama. Ha
noyeTky cy To bune 6aHke, oHaa aytomobuncka WHAycTpuja, a oHAoa 1 HapenHe bpaHuwe, 1 To
jenoHa 3a opyrom 6uBajy ycnyxxeHe y cknagy ca HUXOBUM MHTepecuma, 6e3 Tora na ce Boau
padyHa o onwTeMm pewery. [1o MojuM nNpoueHama, ceeT he MopaTtu Oa ce Hocu ca
nocneauuaMa mHaHCHjcke Kpuse on Tpy 0o neT rogmHa. Y HajborbeM cnydajy npohu hemo
ca jako OWTpOM peLiecujoM. Y HajropeM cnydajy He bux, ynpKoc akuumjama crnacaBama,
NCKIbY4YMO HY CBETCKY EKOHOMCKY KpU3y.

1.2. EKOHOMCKMU ayTOpUTET OpXaBe

,CNoM nonasu“ je kkeura y cneumdmryHoj Hemadkoj Tpaamumjy ekoHommje. Mmucnmoum Kkao WwTo
cy Kapn Mapkc, Makc Bebep n BepHep 3ombapT Mory oBae 6uty CNOMEHYTU, MPU YEMY je
Mapkc jow 1 HajMare OoNpuHeo faHawH0j cutyaumju. lNpe n nocne 1945. roonHe
NpeTxooHUUKM  MoJLena couumjanHe TpXuwHe npuspene, kao wro cy Andopen Munep-Apmak,
Anekcanpap Puctos, Jlyaosur Epxapn n Bunxenm Penke cy ce 3anaranu 3a 4YBpCTO ApXaBHO
yBODere nopeTka TeXtU Ka NpogouTy Ha NPUHLUNKMjENHO CNnoboAHMM TpXMWTMA. PasmeHa
poba Ha TpxuwTtuma Tpebana 6u pa byae cnobogHa, ann 6u opxasa kao Yysap Tpebana aa
nasu Ha TO Oa KOHKypeHumja gOyHKUMOoHULWe, Aa nocToju n3BecHa counjanHa npepacnomena,
na cnabv 6yny 3awTuheHn, Ha NpUMep KPO3 3aKOHe O 3alWTUTK NoTpoLaya.

Hemaukun connosod kyntype Ocnsang WneHrnep je jow 1920. rogmHe y 20. Beky npeasuhao
Cyk0b Ha CBETCKOM HMBOY n3mehy cnobonHe TproeBuHe 1 coumnjanmama. Taga kaga je
lWineHrnep rosopuo O ,counjannamy”, MUCANO je Npe CBera Ha Takas nopenak y kKome
nojeauHal, CnyXxmn KONeKTUBY, M TakaBs jeaaH counjanuaam je 6uo npe ceera ,npycku” Mmogen.
,BaxHo je pa counjanmsam ocnoboammo og Mapkca.” CnobonHy TprosuHy je LneHrnep
BMAEO YTEMEIbEHY Y aHII0CakCOHCKOj M HOPMaHCKOj Tpaauunju EHrnecke (oBome 6u naHac
mornu ga npupogamo un CALl), a coumjanm3am Kpo3 HemMayky Tpaguunjy BUTEWKNxX pegosa.
[MpBO je BUKMHILKX OyX NWYHE He3aBUCHOCTU, a APYro je PUTEPCKN AyX N3BaH UHAVBMOyaNHe
npywrtseHocTu. Kako je 1o rosopwo LlUnenrnep: ,[laHac ce 10 30Be nHamMsuaoyannsam u
coumjanusam. 13a oeux peum ce Kpujy BpnvHe npsor paHra. CamooaroBopHOCT,
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camoonpeherbe, 04NYyYHOCT, MHAUMjaTMBa Tamo, BEPHOCT, AncumninHa, 6e3noroBopHO
nogpehmeame, nnyHa nocseheHocT osae.“ Kog npsux je no LneHrnepy 1o etoc ycnexa, ko4
opyrux etoc obasese.

1.3. EKOoHOMM]a Ha KpaTKe cTa3e

Jako 6ux ce obpanoBao ako 6u oBa Kbura, nopes Tora fa noHyau aHanuay akTyenHux v
ropyhux npobnema ceseTcke eKoHoMuje, oonpuHena Tome aa ce y Cpbuju n Penybnmnum
Cpnckoj Buwe no3abaByMO OCHOBHUM NTakUMa MNONUTUYKE eKOHOMMje. ICTO OHakKo Kako je
noeonorvja coumjanncTnyke nnaHcke npuepene buna ouckpeonToBaHa, To Ce cafa hewasa
ca rnobanHuM xunep-kanutanuaMoMm. 3aHuMare 3a NoANTUYKY EKOHOMUjy MOXe Aa da
BaXXHe MMMNycne 3a CPNcKy ApXasy U cprcky ekoHomunjy. Camo Mory To fa noxenum gay
Cpbwijn npexuB/baBa casHare Aa EKOHOMCKA akTMBHOCT MOjeAnHaYHuX aktepa Tpeba na
cnyxu onwTtem nobpy. AKO je TexHa ka nobuTtn nojeamHadyHmx npenyseha nogpeheHa
onwTeMm, oHAa Mopa Aa nocToju 34paBa CBECHOCT O COMCTBEHOM UOEHTUTETY U HALUMOHANHUM
unbesuma. Camo oHaa Kaga Tako HewTo NoCToju, OHAA Ce MOXE pasMuL/baTh O TOME Kako
a eKOHOMMja CNyXu 3ajeOHNYKOM  mngeHTutety. [pn ToMe Ty ce He paawn o ,perynaumju’
€KOHOMMje — MapKCUCTUYKa NnaHcka npuspena He PYHKLMOHULWE — HEro O pasyMHUM
npaBunMMa Ha KOpUCT CBUMA.

[p>xaBa ce Hanasu n3Han ekoHomuje 1 nma aa ce bpuHe 3a pasymHa npasuna urpe: OBo
casHame, Koje je y HaweM cucTemy y Hemaukoj jow y BpeMe OCHMBaHa coumjanHe TpXULLHe
npuepene 1945. 6uno noapasymeBaHo, Ha 3anany je CKopo MWYe30 UK je NpocTo buno
camNieBeHO pasHUM nobujuma n orHaHcKjckM cekTopoM. PuHaHcuKjcka TpXxuwTa Tpebajy
6uTn perynncana: PuHaHcuje cy jeAHO 04 HajoCeTIbMBMjMX NOAPYYja EKOHOMCKOr XuBoTa. A
ako je TO CBE HeperynucaHo, oHaa Hepasy3aaHu TOKOBY Kanutana rnobanHe eKoHommje
ocnoboheHe cBunx bGapwujepa Mory ga cTBOpe BENUKY WTeTy. Y OBOME y NOTMNYHOCTU
aKTyenM3oBaHOM M3gamy [ajeM Bam npennore o Tome wra 6u tpebano na ce yymHu.

CouwmjanHo ybnaxasar-e eKOHOMCKOr pacta: M pare Baxu Aa je Heonxo4Ho Ha 60/bM HaYMH
npepacnonennTun ycnexe pacrta, kako je To y Hemadkom uapctey nog Otom gooH Buamapkom
(Ottp von Bismarck) 6uno ypaheHo jow y 19. BeKy, 1 TO KpO3 CoLMjanHO 3aKOHOAABCTBO.
Lp>xaBa MOXe Oa 3axTeBa NOKOPHOCT, ann 3aTto MMa u obaBely ctaparsa. JeaaH couujanHu
CUCTEM, Koju He ocnobaha nojeanHuUe HUXOBE 0ArOBOPHOCTM, ann NCTOBPEMEHO 3a4pXasa U
np>xaeHy obaBesy cTaparte/bcTBa, 61o 61 BaxaH Kopak.
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Kao ,ekoHOMMja Ha kpaTke cTase” yk/byumBarse Cpbuje y EY BepoBaTtHO je Hem3bexHo — ca
CBVM NPenHOCTUMA anu 1 BEOMa BaXHMM HegocTaumma Tora ykibyyemnsa. [pm Tom 6u Cpbuja
Tpebana ga nasu Ha TO 4a HaUuMOHANHU MOEHTUTET M UCTO TakKo M3BECHA eKOHOMCKA
CaMOCTanHOCT oOcTaHe cadvyBaHa. be3ycnosHo yspwhuBare y CBETCKY EKOHOMM]Y Cy yrpaBo
Marbe apxase 4YecTto nnahane ca nosehaHom HectabunHowhy. Cprnckom Hapoay U HUXOBUM
n3abpaHum Bohama Xxenmm MHOro cnocobHocTu aa carnepajy 6yanyhe gorahaje, anu
CNocobHOCTM fa ce Hoce ca HuMa.

KenH, mapt 2009.

Il YBoOn

He mory Bam pehu ga nn he y roguHm 2007. nohn oo cnoma. Moxga cMo of, Tora jow yBek
naneko, moxpga he ce cee 10 gecutun Tek 2009. unn 2010. rogmHe. Jbyacko noHaware — a
npu n3bujary cBake EKOHOMCKE Kpu3e, a TO je rOTOBO YBEK NpecynaH oakTop — HE MOXe ce
npensnaeTn MaTteMaTnykom TadyHowhy, Yyak 1 kaga Tako HewTo ogpehenHn ,npopoun kpnsa“
CTasHO 1 M3HOBAa Nokywaeajy. Hekn o Hajyben/bmnBmjux eKOHOMCKMX nokasarterba ykaayjy Ha
roanHy 2010, opyru Beh Ha kpaj 2007. Ann ako 1 cam gobpo pasyMeM 3HaKOBe, KOje HaM
TPEHYTHO CBETCKa eKOHOMMja NocByAa OcTas/ba, OHAA OHa Mopa Kpaxupartn, 1 To ca

BEJINKOM XECTUHOM.

2.1. MnopoBu rno6anusaumje

Beh npeko OBe neueHuje, Ucnog oHora WTo je BUA/LUBO Ha NOBPLIMHK CBETCKE EKOHOMMjE,
LelwaBajy ce MacoBHa nomeparsa. Y jedHOM TpeyTKy Mopajy ce ocnoboantu ceBe oBe
HaroMmMnaHe 3aTerHyTu, Kao Ko HeKOor uyHamuja, na UCKoOpuUcTuMo oBaj jacHu npumep. A
OHIa Kao Kopg jedHOor TakBOr LyHaMmuja, HeroBo npaxmtere he norogmtn oHe ocobe, Koju ca
HMM YOMWTE HUCY padyHanu, 1 Koju Cy caMo HEKONIMKO MUHYTa Nnpe Tora cMatpanu ga ce
Hanase y Hajpehoj 6e36enHocTn. AKO caMm NOCTaBMO CBOjy aHanuady Ha nobap Ha4uuH, bore je
a ce npunpemute 3a Kpuay, Koja he Hac 3agecuTn npe Hero KacHuje. TpeHyTHO je neT oo
fBaHaecT.
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MocebHo noroheH he 6UTK cpelrbM CNOoj Y 3anafHUM UHOYCTPUjCKUM Haumnjama.

OHwu, KOju jow yBEK MMajy CTanHO pagHO MECTO Y BENNKMM npeay3ehrma nnu opraHusaumjama
y>XuBanu cy oo caga nnopose rnobannsaumje. Nocnenwe ABe AeLeHNje Cy UM JOHenNe jenaH
[0 cafa HeBnbeH XMBOTHM cTaHdapa. Joaywe, cBe Buwe rbyan y EBponun n JanaHy 6uea
n3bayeHo W©3 coumjanHe CTPYKType, Unak, reHepanHo ybyamma nge MHoro 6ore, ako ce
cuTyauuwja ynopenu ca OHOM Koja je Blagana jow npe AsadeceTt unu Tpuaecet roguHa.
MatepujanHo rnegajyhu, HOYCTPUjCKN pagHUK y Hemaykoj y wesgeceTum rogmHama je
nowwvije ctajaoc Hero BehunHa gaHawHuMx npumanaua couuvjanHe nomohu. Peuumo, koje
nomahuHcTBo je 1980. roamHe nocenosano Asa ayta? Ko je morao cebu ga npuywTn oamop y
HEKOM y[arbeHOM eraoTM4yHoM netoBanuwTy? MobunHu TenedoHn, oakc-anapaTtu u
MHTEpHET Bunu cy y To Bpeme Heno3Hatn. baw y To Bpeme ocamaeceTunx cy ce 1 nojaBuamn
npsu KyhHu KoMMjyTepn Ha TpXuwTy. A caga kaga ce Bo3um Kpo3 Hemauky, Mory ga suamm
BENMKA Hacerba 3a CTaHOBaHe, Ca HOBMM 1 BENMKMM (MaKo He yBeK ca NoCeOHUM yKyCcoMm)
nopoanyHum Kyhama, Koja cy uspacna Tek y nocnemmux netHaectak roamHa Ha pybosuma
rpafoBsa nnv 3efieHUM rnoBpLlnHama.

Ocehamo Beh HEKONMKO roauHa, Aa je oBaj, Takopehu aytomarckm Hanpegak nsa Hac. OHo o
4yeMy npuya camo HEKONUUUHA /by oM Y 3anagHyM NHOYCTPUCKMM 3eMbaMa jecte MoryhHocT
cnoma cBeTcke eKoHoMMje 1 MoryhHoCT aa rnobanHmn HuBo 6naroctarba, NocebHO OHOj Ha
3anagny, npohe je4HO OCET/LUBO U OyroTpajHO Ha3agosarse. WTa Buwe, npen TMm
cucTemMaTcku 3atBapamo O4u, Tako [a je 0Baj C/IOM ca CBAKOM roAMHOM CBE BepoBaTHMjU. Y
LaHalWH0j jako NpenneTeHoj CBETCKOj NpuBpean OH 6o uMao gpamaTunyHe nocneauue, Koje
6w HenocpeaHoO MOroaune CBakor nojeavHua.

2.2. Moryhe Tauke cnoma

HeyMnTHO noBehaBame BUCUHE HAaQHMLUA U nnata npunagajy npownocTu, Wto y MehyBpemeHy
n camu ocehamo. MoxeTte nu samMncnnuTin:

* [ja ce MHnaumja oneTt NomnHe Ha ABOUNGPEHE N3Hoce?

* 1A WTeAHW YN03UN 1 XMBOTHA ocuryparba (jow YyBeK OMU/bEHW HAYVH WTeaHE HOBLA KOL,
Hemaua) panvkanHo narybe Ha BpeAHOCTU Y TOKY HEKONMKOroanHa?
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- na ycnete ga nobujete amepuyke gonape, bputaHcke yHTe UK janaHcke jeHe camo joL
nyTeM ApXasHe 003BONe Unu gogene?

* [a nuTap obuyHor 6eH3nHa kowTa Tpu, YeTupmn nnun nep espa?

* 1a TPOLWKOBW rpejarba U eHepreHaTa ekcrnnoaupajy?

* la Npv U3HaM/bUBarLy cTaHa nnatute namehy 20 no 30 eBpa nNo kBagpaTHOM MeTpy?

* [a yonuwTe BuwWe He byne 3ajenHUYKe BanyTe eBpa, Hero na ce onet Bparte nocebHe
HauuoHanHe MoHeTe?

* [la Balll OMW/bEHWN PaKOBM, KOju yrnaBHOM noTtuyy 13 Mepya nnn Tajnanna, He byay Buwe
MOrnn na ce Hahy y ob6nmxxHunm cynepmapketuma, jep he ce noHynoa mopatu jade
KOHLeHTpMcaTh Ha eBporncke pobe (yMECTO pakoBa, OBO MOXE UCTO TaKO Aa Ce MPUMEHUN Ha
ocTpure, natnuyaHe, KUHECKM TEKCTUN, BuHa n3 JyxHe Adpuke nnm octane pobe)?

* [a apxasHu cnyx6e y MHOruM noapydjuma (Hera 6onecHux, ncnnarta neHauja, WKone u
BMCOKO obpasoBamse) byae orpaHnyeHa y oo caga jow HesuheHoM obumy?

n na,

* YNIPKOC CBEMY TOME, CBE Mare /byan y EBponu ycne ga npoHahe nocao?

AKO 0BO He MOXeTe [a 3aMucnnTe, OHAa HajBepoBaTHMje HUCTe y3enu y 063up Heke BaXXHe
npoLece, KOju MOry y BeNMKOj Mepu Aa NpoMeHe Balle XMBOTHe rnnaHose. Kpuay amepuykimx
XMNOTEKAPCKUX KpeauTa, Kojoj Cy Kao XpTea nanu n MIHoyctpujcka kpeantHa 6aHka 13
Ownsenpopda, kao n 3akceH J1b baHka, npensnaeo cam y NpeoM n3nary oBe Khbure U3 neta
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2006. roguHe, WTO cam Tamo JeTasbHO onucao. HujeoaH Hocunau, 0AroBOPHOCTU U3 NONNTUKE
NN eKoOHOMMje Tafa Huje Xeneo aa ce nos3abasy OBOM TEMOM, Mako je cuTyauuja Taga, no
MOMe MUWWIbery, 6una jacHa. NMpomeHa BpeMeHa Ha KPeaUTHOM TPXMUWTY, KOjy cam
npensuaoeo, Yy mMehyspemeHy ce gecuna. Y npeoM nsgary cam nucao: ,MsaHeHana he
NCUX0Niornja PuHaHCKjCKMX TPXMULITA NOYETU Oa ce ypylwasa, U TO Ha gyXe cTase. Tamo raoe
Cy CaMo Mpe HEeKOo BpeMe KpeanTu Ounun oerbeHun Wakom 1 Karnom, caga y npeom peay CToju
ovyBarse noctojeher. Tamo rpae je npe jenoaH KpeauT 3amerneao Apyru n tako omoryhmo
jenaH ruraHTCKu KpeamTHU  Mexyp, Ty cafa KpeauTu Buwe He 6rBajy npoayXeHu, WTo onet
Ha HEKOM OpYromM MecTy W3HOBA U3a3vBa HecTawuLy HOBLA 1 Tako AoBOAM L0 cBe bpxe
HaneToCTun yKynHor kpeanTHor obuma.“ Cafna camo Mopa Aa ce Aecw jow jenaH noTpec, aa obu
n3buna senvka Kpusa.

LleHTpanHe 6aHke n Bnage, Koje cy oBaj Nyt bune y cTary Oa caBnanajy Makap HenocpenHe
nocneauvue KpmMse HeEKPeTHMHA — Kao 1 yBEK, Tako WTO Cy YK/by4Yune MallnHe 3a Wwramnare
HoBua — 6uhe y ToMe cny4ajy HemohHe. Moryhux Ta4yaka cnoma nMma AoBOJSbLHO: NabuHu
KWHECKN 6aHKapCKn CUCTEM, HE3APABO aMeEPUYKO (M Y jeHOj MaH0j Mepy eBPOMCKO)
noTpoWwayko AOpywTBO, Npe3acMheHOoCT TPXMWTa gonapuMa nam TpXuwTta CUpoBUHa.

2.3. NpodomtabunHum xer-dooHH0BU

He xenum pa ce nrpam ca ctpaxosuma. YBek je 61no npesuile npopoka katactpoda. Hekana
Cy NpopokoBanu Ta4Ho, Hajyewhe nnak norpewHo. Wraswnwe, nocToju jeaHa jenHocTaBHa

cTpaTteruja na ce byne ycnewaH npopok katactpodpa: Tpeba camo fa npuyate TONUKo Oyro

0 HEKOj Kpu3wn, [oK He byneTe umanu ,cpehe” n 0ok jefHa TakBa 3aMcTa He U He HacTynu.

OBaj MOMeHT nctTnHe Tpeba oHaa Aa KoOpUCTUTe Y cBakoj Moryhoj npunvum 1 npu CBakom

npenasamy, Ha Npumep cnenehum peduma: ,Kao wWro 3Harte, jow y ceome TekcTy n3 2002.

rogvHe yno3opuo cam O genpecuju, jep cam TavyHo 3Hao, aa he oHa HacTynuTu.“ [lo3Hajem

oapeheHe nybnuuncTe, Koju NpuMersyjy OBaj peuenT — 1 YBEK NOCToju nybnmka 3a Hux.

Y byoHOCT MU HE 0O3BO/baBa Aa HMXOBA UMEHA OBLAE CMOMUHEM.

Anu unak, kpnsa he gohu. OBo je Moje jeanHo ynosopere. Hagam ce na he Bac osa moja
aHanusa yseputuny 1o 1 ga hete Te 3HakoBe TyMayuTu BallMM CONCTBEHUM pa3ymoMm. He
Xenum ga wvprM naHuky. HanpoTus: Ko je cnpemaH, Hehe 3anacTu y Hemup, Koju yBek
nonatHo noropwasa Hecpehy. CONCTBEHMM pauMOHANHNM MOHALWAHEM KPM3a MOXe B1Tu
MoXnOa 4ak uybnaxena. Minak, Hemam nnyauja: BehuHa rbyam 6uhe y noTnyHOCTW HECNPEMHA
Kaga ce oBa Hecpeha cpyyn Ha HouX.
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Ako yak n BopeH badpert nocraje ckenTtnyaH, Koju je UHBECTMPaHeM Y OyropoyHe KpeanTHe
apaHXMaHe cTekao apyro Hajpehe 6oratcteo y CjeanmeHnm LpxaBama, ogmax HakoH buna
lejtca, Tpeba 03b6UBLHO oa ce 3amucnnte. badeTa curypHo He moxeTe ybpojaTtun y npopoke
katacTpodpa. On rognHe 2003. oH je 3ancta y 10 yBepeH aa je CALl 6113y Tora na cBojy
6ynyhHOCT CTaBM Ha KOLKKY, Te [a je Kpajre BPeMe fa Ce 3ayCTaBu aMepuyky TProBMHCKM
nedvunT. Ha rnaBHOM rogmiiH-emM caMuTy cBora KoHuepHa bepkwup Xaptasej (Berkshire
Hartaway), 5. maja 2007. rogunHe, bageTt je roBopmo 0 n3a30BMMa KOju CTOje npen Herosum
HacnenHMKOM Ha MecTy weda ViHBecTMUMOHOr oaenema, Koju je Tpebano Tek aa ce
nsabepe: ,Tpaxum TakBy ocoby, Koja je reHCcKu nporpamMmpaHa y ToMe rnpasLy, Aa pusunke
OTKpWje, Yak TakBy, 3a kojy [0 caga yonwTe HUCMO 3Hanu fa noctoju.” Tpebano 6u 6ap na
Hac 3a4yau, oa je BepoBaTHO Hajbo/by MHBECTUTOP CBMX BPEMEHA MOCTA0 Tako AedpaH3mBaH.

2.4. Pn3uK on opyuiTeeHe usonauuje

lMpensnoeTtun jeoHy Kpu3y jako je Tewko. [peko OBe feueHnje CBeT Huje OXUBEO HUKAKBY
BENWKY Aedonaumjy HUTu nenpecujy. AMepuyka 3se3na TakBumx nporHosa Pobept lMpexTep,
KOju je ycnewHo npeasnaeo pacTt 6ep3aHckmnx MHAeKca 0OcaMaeceTnx U AeBeaeceTmx roouHa,
nporHo3unpao je 2002. roguHe genpecujy 3a roanHy 2003. Hberosa npeasuharsa HUCY ce 10
naHac ucnyHuna. AMepuyko-uHamjckm ekoHomucta Pasu batpa (Ravi Batra) npe tora je
NporHo3npao Benuky aenpecujy 3a 1990. roanHy 1 oHaa jow jenHy 3a 2000. roguHy. Oba
nyta 6uno je opyradwvje. lNMapanokcanHo, MHOre HEroBe eKOHOMCKE aHann3e ogpxane cy ce
[0 JaHac — eKOHOMCKe HepaBHOTEXe Cy Ce y OHOj Mepu 3aowTpune, Kojy je batpa npxao 3a
Hemoryhy. C 0631poM Ha OMMeH3uje Tora 3aolwTpaBama, Tpedano 6u, No Herosum
cxBaTaruma, Beh ogaBHo fa je oowno [0 jefHe Benvke Kpuse.

Jensa na hete mehy ekoHomMmMcTMMa Aa npoHaheTe Hekora, Koju 6u ce ycyamo aa nporHosvpa
eKoHoMCKa Ha3apgoBarsa. KomnneTHa npensmharsa MHCTUTYTA 3a UCTPaXmBaHa EKOHOMUjE Y
Hajbo/beM cnyyajy nonase of jenHor gonaseher naraHor 3acToja, HMKako of jeaHe 6onHe

nenpecuije. Yak n kaga cBeTcka eKoHoMMja Kalbyua, MoryhHocT jegHor 036urbHor o6o/berba

6uBa cTanHo HerupaHa.

OBO HUWje HMKaKBO Yy[0: EKOHOMCKW UHCTUTYTK cy nnaheHn Op>XaBHUM MU HOBLLEM
yOpyXera — Ty Ce HapaBHO jako ucnnatu ontuMmaam no notpebu. O MmoryhHocTn oyre
KpW3e jeoaH coumjanHo cMTyupaH n npunaroheH ynaH eKoHoMcke BpaHile n3 Tora pasnora u
He roBopu. A ako HEeKO TO U YYUHU, pU3KKYje OPYyWTBEeHY nsonauujy. AKo ce oBe NporHose u
NOKaxy TayHWM, TEWKO Aa HUXOBW AaBaouy MOry fa padyHajy ca TuMm ga he HakHagHO 6uTm
pexabunutoBaHu. J[loHocMouMMa NOWNX BECTU ce 0BUYHO PETKO 3axBarbyje.
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Osa kHUra npef Bama nucaHa je 3a oHe /by e, KOju Xene fa Kopucte CBOj /by ACKM 34paB
pasyM 1 KOju jol YBEK HUCY 003BONMAN Aa 6yay y NOTNYHOCTM ycnaBaHu nnu 36yHeHu
BaAp/bUBUM XOPCKMM MOBULIMMA M3 CBETA NONUTUKE U M3 comHaHcujcke BpaHwe. Moje nonaTke
MoxeTe nposepuTn. CBMN Cy OHN OOCTYMNHW Y jaBHOCTU — BehrHa 04, HbUX Yak ca jeAHUM
KpaTKuUM K/IMKOM Ha MHTepHeTy. BnagunHe nHctutyumje n mehyHapoaHe opraHusauuje
HacToje Ooa jedHn apyre NpecTurHy y Tome, fa Hac npennase ca nHgopmaumjama. Moxa je
Ty KOO HUX NPUCYTHA Haga na My oHAa of apseha HeheMo BMaeTu Wwymy.

(N3 krbure ,,CrioM fonasm — HoBa CBETCKa eKOHOMCKA Kpu3a v WTa By cafa MoXeTe 4a
yunHute", Kojy je objaBuna ndgasayka kyha ,PomaHos” n3 bara Jlyke)

1. Makc Orte je noktopupao y lNpuHcToHY 1 npodoecop je Ha Bucokoj wkony y Bopmcy,
Hemauka. PykoBoan VIHCTUTYTOM 3a pa3Boj nocena, Koju je caM ocHoBao. Hanncao je oo
cafa ocaM Khsira n 61o je ctanHum KOHCYNnTaHT y emucuju ,Kpetarba Ha 6epamn“ Ha HemMaykom
kaHany 3cat. ["]
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