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LEAP/E2020 [1] Bepyje na he kpusa cBeTckor cuctema gohu 0o HoBe KpUTUYHE Tayke noyves
on nponeha 2010 roonHe. Tapna he, 3amcTta, noctatn Hemoryhe ynpasbatu jaBHUM
oMHaHcMjaMa HajBaXXHUjuUX 3ananHux 3emasba, a ICTOBpPeMeHOo he — 360r Heycrnexa pasHux
cTMMynaTuBHmx mepa 13 2009. roamHe (1), kao 1 360r Tora WTO BUCMHA ByLleTCKnX gedomunta
cnpevasa cBake 3Ha4yajHWje HoBe n3paTtke, NocTaTu jacHo oa cy noTpebHe HoBe Mepe 3a
NoOpLKY eKOHOMU]L.

Ako 0Baj jaBHM oehuunT — “oMya 3a faBsbere” Kojy ¢y, oabwvjajyhn oa HaTepajy oMHaHCKjCKK
CMCTEM [a caM nnaTu 3a cBoje rpewke (2), Tokom 2009. roanHe Bnage cebu pago ctaBune oko
Bparta, NoYHe aa jako ontepehyje cBe jaBHe TPOLWKOBe, TO he HapPO4YUTO NOroanUTUN CUCTEME
coumjanHe curypHocTu boraTnx aemasba, CTafHUM CUPOMaLIEHEM CPeaHMX Kaca w1
NEeH3noHepa 1 cnakeM HU3 BOAY HajcMpoMallHnjuX (3).

NcToBpemeHo, onwTun KOHTEKCT BaHkpoTnpamra cee Beher 6poja ap>xasa u 0CTanux Bnactu
(obnacTtun, npoBUHUMja, dhenepanHux apxasa) he 3a nocneauuy MmaTt 4BOCTPYKO
napapnokcanHu ecpekT noBeharba MHTEPECHUX cTona 1 6ekcTBa 13 HoBUA Yy 3naTo. Ycneq,
OACYyCTBa jeAHe OpraHu3oBaHe antepHaTmee cnabrbery aMepuykor gonapa, a 'y unmwy
Hanaxera HeKe anTepHaTuBe onanakby BPEOHOCTN APXaBHUX 06BE3HMLA (HAPOYMTO OHUX
amepuykmnx), cee LeHTpanHe baHke he mopaTu, 6ap oenom, aa ce ,PEKOHBEPTMPAjY Y 3naTo” —
y TOr cTapor Henpwujaterba amepuyke goenepanHe pesepse (US Federal Reserve), a 6e3
MoryhHOCTK oa To 3BaHWYHO objaBe. Bname u ueHTpanHe 6aHke cy caga noTnyHo narybune
ynor y onknaau Ha onopasak (4), na he, nakne, KpUTn4HM MOMeHT y nponehe 2010. 6uTn
noyeTtak ruraHtckor TpaHcdepa 20.000 munujapam aMepuyknx gonapa “aBeTuHsCKMX
cpenctasa“ (“ghost assets®) [2] (5) y cucteme coumjanHe 3awTnTe 3emarba Koje Cy ux
Hakynune.

Y 40-tom 6pojy ceor bunteHa (GEAB N°40), Haw Tum (LEAP/E2020) naHocm ceoja
npensuharba Ha pasHe Teme, anu gaje n getarHy OUeHy O UCMPaBHOCTW CBOjUX Npensuharsa
3a 2009. roomHy — oBa Cy umana, y uennHun y3es, ycnex of 72% (6). Ha kpajy, Hawwm
NCTpaxmunBayn U3HOCe 1 CBOje Npenopyke 3a 0Baj Mecel, NocebHO 3a: KomepuwujanHe
HEKpPeTHNHe, BanyTe N 3a AO3HaKe 0L NCerbeHunKa.
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