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,El,euel-imj‘éma'cy BMLLKOBW NMPOUCTEKN U3 CNOJSLHOTProBMHCKMX cydpuumta KuHe, semarna
3anuea n Pycuje 6unn Benuknm Aenom nnacupaHn y amepuyke obsesnuue, Tume nomaxyhu
O4pXaBare TpaxXxHe 3a 40NapoM U CaMM TUM €KCTEPHY U MHTEPHY BPEOHOCT amepuyke
MoHeTe. CnTyauuja 3a nonap noyvkse fa ce noropuwasa ca ybpsasarem nHgonaumje og 2021,
6ynyhn na HeraTMBHU NPMHOCK Ha Tpe3opcke 3anuce CALL y peanHoM M3HOCY NOYUHLY Oa
LpamMaTnyHO pacTy (OeceToroaviukbe amepuyke o6Be3HuLEe TPEHYTHO nMajy kamaty of 3,5% a
nHdpnaumja y CAL je 6,5%). NocnennyHo, pacte notTpaxHa 3a 3n1aToM (nocebHo og cTpaHe
KnHe), 6ep3aHckum pobama (nHamMkatmeaH je nnaH Pujapa ca orpoMHMM nHBECTULMjaMa Yy
pyoapcTBo), OOK Ce CHaXxHo noeehaeajy ,reononntnyka ynarara“ lNekuHra (kpo3 obunHo
KpeauTupare 1 n3sohere npojekara y oksupy ,[lyta ceune, Te domHaHcmjcke nomohu
caeesHuuMMa u cyceauma nonyT Typcke, Ernnta nnm lNakucraxa).

Pactyha makpoekoHoMcka HepasHoTexa y CALlL, roe ce Beh 4yeTupu geueHunje npocevyHo
6enexun pecpuumt nnatHor bunaHca o 3% BIM-a n cnvyaH HMBO MamKa Y jaBHUM
omHaHcKjama (Koje ce ae pakTo NoKprBajy MOHETU3aLMjOM, OOHOCHO WTaMnarkeM HOBLA),
pyln BEPY Y OOPXUBOCT Aonapa kao rnobanHe sanyTe

MpeocTtany oMHaHCK|CKM BUWIKOBKM Ce CBE BUlLE ApXe Y HaHKapCKUM Aeno3ntuma y
NMKBUAHOM 061Ky Kako 6u ce Morno 6p3o pearoBaTu y CBETY KOju ce ApamaTtnyHo 6p30
Mersa (Mpumep Pycuje y doebpyapy 2022, koja je y oaHy 360r ,TakBe BpCTe HenaxHe"“
n3rybuna 300 munujapom nonapa, je onomumsyjyhu.

PacTtyha makpoekoHoMcka HepaBHoTexa y CALlL, roe ce Beh YyeTnpu geueHnje NnpoceyvHo
6enexun pecpuumt nnatHor bunaHca o 3% BIM-a n cnvyaH HMBO MamKa Y jaBHUM
omHaHcujama (Koje ce ae pakTo NoKprBajy MOHETU3aLMjOM, OAHOCHO WTaMnarkeM HOBLA),
Pyl BEPY Y OOPXMBOCT gonapa kao rnobanHe sanyte. Ckopo 6e3rpaHMyHO EMUTOBAHE
nonapa (Quantitative Easing) na 6v ce nokpno Marbak n3Bo3a y 04HOCY Ha yBO3, Te Aa bu ce
oMHaHCMpano cnacaBarbe NOCPHYOr OMHAHCUCKOT CUCTEMA 1 OpXaBaHe HMBOA jaBHE
NOTPOLWH-E, ApamMaTUYHO je MHTeH3uBUpPaHo ca ' nobanHom peuecmnjom 2008-09. Tako3saHO
KBAHTUTATUBHO NonywTare, eyheMnsam Kojum ce Npukprea gpamMatmnyaH pact bunaHca, Tj.
obaBesa LeHTpanHnx baHaka Ha 3anany, ybp30 je LOBEO A0 HEraTMBHUX peanHux kamaTta Ha
amepuyke 1 obeesHuLe 3emMaba EY.
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https://www.ft.com/content/3e05b491-d781-4865-b0f7-777bc95ebf71
https://asiatimes.com/2022/11/chinas-gold-stockpiling-is-dollar-warning-sign/
https://asiatimes.com/2022/11/chinas-gold-stockpiling-is-dollar-warning-sign/
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https://markets.businessinsider.com/news/bonds/china-us-debt-treasury-holdings-currency-sanctions-bermuda-cayman-islands-2022-9
https://markets.businessinsider.com/news/bonds/china-us-yuan-dollar-corporate-debt-sales-central-banks-fed-2022-9
https://markets.businessinsider.com/news/bonds/china-us-yuan-dollar-corporate-debt-sales-central-banks-fed-2022-9
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https://cepr.org/voxeu/columns/renminbis-unconventional-route-reserve-currency-status
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https://www.ft.com/content/eb438152-c9bd-467b-b468-6a103aa4216c
https://www.ft.com/content/eb438152-c9bd-467b-b468-6a103aa4216c
http://www.oko.rts.rs/ekonomija/5083686/mogucnosti-nove-svetske-finansijske-arhitekture-izazovi-globalnoj-supremaciji-dolara.html

