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Ha he nécﬁé CKpZ)MHVIX 2,7% y 2022. pacTt kuHecke npuepene y 2023. 6UuTn yaBOCTPYYEH, NN
MO Aa W YTPOCTPYYEH, CNaxy ce CKOPO CBM eKOHOMCKM nocmatpayun. C gpyre cTpaHe,
npvBpene nBa Hajeha koHkypeHTa: CALL unn EY he 6utmn y ctarHaumju.

Wako jegHa rogmHa He MOXe MMaTu KPUTUYHY BaXHOCT 3@ CBETCKN EKOHOMCKW U MONUTUYKK
nopenak, 4mHu ce he cHaxaH o4yekmBaHu pacT KuHe, y3 cBe ycnelwHnje ak TUBHO
npunarohaeare HeHOr BUCOKOTEXHOJOWKOr CeKTopa Ha Npeuuns3Ho unbaHe caHkunje bene
Kyhe, nopnatHo nobosbwaty no3uumjy MNekmHra Ha rnobanHoj cueHn. ToMe nae Ha pyky v ycnex
KMHECKOr pykoBOACTBA Aa ybnaxu nHTeHsnemnpaHe Hanope BawwnHrtoHa na ce EY
€KOHOMCKO-TEXHOIOWKM yaarbn of NeknHra, Wro je NoMOrHyTo Hauarnen aMomBaneHTHUM 1
CBakako BEWTNM CTaBOM pykoBoacTBa KuHe npema cykoby y YkpajuHu.

Hawnme, 4niHu ce na KvnHa ycnesa aa cnpeyun aa cykob y YkpajuHu noroplua HeHe ofHoce ca
Bo4ehMM eBponckmM Npuepeama, a aa UCTOBPEMEHO - He npuctajyhu aa usonyje Mocksy -
Crpeuyn jednHn HeratueaH ucxoq 3a cebe y norneny cynbvHe Pycuje: konanc pexuma y
KpeMrby 1 HeroBy cMeHy pykoBOACTBOM KOju 61 CKOpo Hen3bexHO 3ayseno npo3ananHu Kypc

Hawme, 4nHn ce na KnHa ycnesa aa cnpeym aa cykob y YKpajuHu noropiia HeHe ofHoce ca
BoLEeNMM eBpOMNCKMM NpueBpeaama, a na UCTOBPEMEHO - He npucTtajyhu ga nsonyje Mocksy -
cnpeyn jeamHn HeraTmeaH ucxon 3a cebe y norneny cynbuHe Pycwuje: konanc pexwnma y
KpeMrmy u eroBy cMeHy pykoBOACTBOM KOju 61 CKOpo HeEn36eXHO 3ay3eno npo3ananHu

KypcC.

KoHndgonukt ca CALL, kKoju ce Beh oiaBHO YMHU Hen3bexHuM, NeknHr nokywasa aa CBojuM
CTPMN/bMBUM NO3NLMOHUPAHEM OLNOXMN WTO je Buwe Moryhe, Yekajyhu oa ousmoeHne
LeLeHnjama BUWECTPYKO BpXXer eKOHOMCKOr pacTa y 04HOCY Ha rnaBHOr puBana KOHa4yHo
6yny TakBe oa unu oggpate beny kyhy on containment-a (cy3bujarsa) nnm Ty NOANTKKY YHUHE
WTO je Moryhe BuiLE HEOENOTBOPHOM.
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NMpoMeHe ekoHOMCKe areHpel

YuHu ce pa op kpaja 2022. nonasu oo pyHoaMeHTanHor peceta y eKOHOMCKOj 1 AeNMMNYHO
cnosbHOj nonnTum KnuHe: op>XxaBHO PYKOBOACTBO akTMBHO paaun Ha nobosblwaBamy

AMNNOMaTCKMX 04HOCA ca K/bYYHUM NPUBPEOHUM napTHepMMa 1 NoAcTULIaHy YCrnopeHe
eKoHOoMuje, y3 cTabunnmaaunjy TpXUwWTa HEKPETHUHA 1 KOHCOoNMaaumjy douckyca MHOrmnx
pervoHanHux enapja.pf -

JyaHu v gonapum

Xwusy YeH, jenaH og Booehux KMHECKMX €EKOHOMUCTA, o4ekyje aa he y 2023. snaanH
TapreTupaHn pacTt 6utn 6% Unm 7% - MHOro BULWE 04 OHOT WTO je npojekToBao MM® (4,4%)
nnn CeeTtcka 6aHka (4,3%). CreditSights y HapeaHux 12 meceum o4yekyje opamMaTtmyaH pacT, ca
MOTPOLH0M K20 H-eroBUM rMaBHUM reHepaTopoMm, Nopes ocTasnor 1 ycnen 3aoctane wrenwe
KOjy Cy KnHecka nomahuHCTBa akymynupana y nocnegwe Tpy rognHe. Ha noyetky rogmHe
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HeKonuko rnobanHnx nHBecTUUMoHux kyha je Beh nobossluano nporHose pacta 3a KuHy 3a
2023. ca 4% Ha 3HaTHO u3Hapg 5% (Hnp. Morgan Stanley je nogurao npoueHy noseharsa
BLlM-a ca 4,8% Ha 5,7%).

HajontumMmcTnyHmju cy nnak nieectutopm 6asmpanm y XoHr KoHry, Koju, ycnen KoHa4Hor
HanywTara ,HynTe TonepaHuunje kosmaa“, o4ekyjy ,eKCnno3nBHN HanNeT pacta“y pacnoHy og
7-8%. OCHOBHa npeTnocTaska 3a Takas CLeHapuo je yBepere 4a, CynpoTHO 3anaiHoM
HapaTtuBy, Cv BUHMMHI Hehe nojayaBaTy KOHTPONY HaL EKOHOMMWjOM U cy36bujaT NpMBaTHN
cekTop, Beh ynpaso CynpoTHO

HajonTumMmcTnyHmju cy nnak nieectutopm 6asmpanm y XoHr KoHry, Koju, ycnen KoHa4Hor
HanywTara ,HynTe TonepaHuunje kosmaa“, o4ekyjy ,eKCnno3nBHN HanNeT pacta“y pacnoHy og
7-8%. OCHOBHa npeTnocTaska 3a Takas CLeHapuo je yBepere 4a, CynpoTHO 3anaiHoM
HapaTtuBy, Cv BUHNMHI Hehe nojayaBaTy KOHTPONY HaL EKOHOMMWjOM U cy36ujaT NpMBaTHN
cekTop, Beh ynpaso CynpoTHO.

Osowme y npunor, nopeg octanor, rosopu 10 aa je Jln hujaHr, noHenasHu wed KoMyHUCTMYKE
naptuje WaHraja, noctao ,6poj oga“ (npemujep). Jln je nHave oteopmo Hoeo CTAP TpxuwTe
WaHrajcke 6ep3e n nomorao NnoHy Macky na uarpagm ,Tecna Nurachabpuky”y pekopaHom
POKY TOKOM cBor MaHgara y Wanrajy. Hberoso umeHoBare nokasyje Cujesy nocseheHocT
npvBpeamn OpUjeHTUCaHoj Ha pacT BofeH BUCOKOM TEXHOMOrNjOM 1 MOTPOLWH-0M.

Ha ekoHomcky nubepanunsauujy ykaayje n onnyka HaponHe 6aHke KuHe na kpeHe ca
NpOMOBUCaH-EM ,30paBor” paseoja HTepHeT nnatdgopmn. JonatHo, HapoaHa 6aHka KuHe je
objaBnna na he yuynmHUTU CBe WTO je NOTPeOHO Aa NpyXun NOAPLWKY MOHETAPHO] NONUTULN paau
,030paB/bera” TPXMWTA HEKPETHNHA, T€ NOACTULAHA YKYNHOM pacta NoTPOLWHE U
nHBecTuumja. Byoyhu na je HakoH BpxyHua o4 2,8% Ha roguiukem H1Boy y centembpy 2022.
nHdnaumja nana Ha CKPoMHMx 1,6% y HoBeMbpy (WTO je NeT nyTa HUXe 0l HUBOA Yy EBPO30OHM
nnn CALL), jacHo je na NocToju AOBO/BHO NPOCTOPA 32 MOHETAPHY eKCrnaH3njy, 0OHOCHO
nojedpTuHeHE KpeamnTa. Ybp3aBary eKkOHOMCKOr pacta he JonpuvHeTH 1 jeddTUHMja eHeprija
6ynyhn na je KnHa cBoje pe3epse HanyHuna jeTMHOM PyCKOM HadpTOM.
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! Sommet Chine-France-Allemagne en visioconférence
Virtueller Gipfel zwischen China, Frankreich und Deutschland
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https://www.ft.com/content/3146a413-9aba-4fd4-86a7-671bce0e6c00
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https://asiatimes.com/2023/01/chinas-scientific-supremacy-shifting-balance-of-power/
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https://foreignpolicy.com/2023/01/13/china-decoupling-chips-america
https://www.reuters.com/technology/chinas-massive-older-chip-tech-build-up-raises-us-concern-2022-12-13/
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https://www.ft.com/content/d88955d4-2bc8-476e-9cdb-882ca3c3b10d
https://www.ft.com/content/d88955d4-2bc8-476e-9cdb-882ca3c3b10d
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https://foreignpolicy.com/2023/01/04/china-corporations-geopolitics/
https://www.foreignaffairs.com/united-states/roots-washingtons-addiction-military-force
https://www.foreignaffairs.com/united-states/roots-washingtons-addiction-military-force

