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( PajHeHwen Tajmc , 22. okTobap 2012)

Bobe eBpo3oHe cy npole Heagerbe ogpXane caMuT; OH jecTe 610 BaXXaH, anu He U3 OHUX
pasnora koje 3amuwsbaTte. OHO WTO je oanyyeHo, npomeHnhe 6yayhHocT EBpone. baHkapcka
yHuja (BY) je Tonnko mohHo opyhe aa 6w Morno u aa yjeamHu kmbyyHe 3emme EY. Ann BY he
nx Takohe n n3asojuTn oa octanux YnaHuua EY. aneko je kopucHuje mucnutu o BY kao o
NONMNTNYKOM NPOjekTy Ha ayre ctase ( banking union as a long-term political project ), Hero kao

0 HekoM opyhy 3a paspellaBarbe [cafalHe] Kpuse. 3aBMCHO Of Balle Tayke rneamwTa, 1o
MOXe OUTU UNN UMMO3AHTHO, UM UPENEBaHTHO.

y NPaBLY MeMnneTHe
33TV HOr UeiRsaBaH-a. T3]
JHM he Ha kpajy 06yXBaTVITI/I cBux 6.000 GaHaka eBpo30He. Moryhe na oH Hehe 6aw cBaky o4
HUX OVPEKTHO Haa3upaTu, anu oH he Mohn fa ANPEKTHO, Kad roa To 3aXenu, npeyame
KOHTpONMcam-e.

Ycnoctasmbarwy JHM-a he cneontu 3ajegHnyka nonuTuka pekanutanmaauvje baHaka,
JeAMHCTBEHN MexaHn3aMm pellaBama 1 — Ha Kpajy, jeAMHCTBEeHa WeMa ocurypama genosmra.
EkoHOMCKe dpyHKUMje cBera Tora ce Mory rpynucaTtu n pacnopeanTt Ha pasHe HauuHe Ny
pasnMunTUM NHCTUTYUMnjama. KoHayHu obnuk 3a caga Huje cacBuM jacaH, anun 1o he 6utun

ypaheHo.
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Hemaukn kaHuenap AHrena Mepken ( Angela Merkel ) je 6una y npaBy kaga je kazana ga Huje
[0 jaHyapa 2013. r. moryhe nmatm ycnoctaerbeH u coyHkumnoHanaH JHM. Komnnetnpana BY je
HEen3MepHO KOMMEeKCHa N 3axTeBa Bpeme. BaxHu acnekTu Tor npojekta he nanckmsaTtum u
HEeKy N3MeHy y eBpOMNCckMM yrosopmma. bputaHuja n octanm koju Hemajy ambuumja aa ce
yKJby4e y eBpO30HYy Hehe HuwTa HK1 noTnmcmBaTtn. bruno 6u norpewHo Mucnntn o BY kao o
HEKOM MpPoAyXeTKY jeAnHCTBEHOr TpXuwTa. Hajbore 6u 61no cMatpaTu je 3a Heky BpCTy
eneKkTpUYHe Mpexe Koja y3ajaMHO NoBe3yje 4naHOBE MOHETapHE YHuje.

BY paszapa nBe nnysuje Koje cy npaTtune ctBapare espa — jefiHy 04 HUX Cy rajune 4ynaHuue
€BPO30He, a Apyry — OHW N3BaH we. lNpBa oa Hux je buna ga he n MMHUManMcTMYKa
MOHeTapHa yHuja 6uTtu ogpxmnea. OHM U3BaH EBPO30HE Cy NocTanu XpTee unysunje oa nmajy
n3bopa Kao 13 HeKOr MeHuja: na he 6uTn y ctamy Aa m3aeoje u ogabepy Heke nenose
eBporcke UHTerpauuje y kojuma 6um ydecteosane. Vicnano je, MehyTum, Tako oa octajarbe y
EY, ann nseaH eBpo3oHe, HMje Heka 04pXMBaA XMBOTHA CpeaunHa.

Kako Bpeme byne ogmmuano, eBpo3oHa he yaypnvpaTtu EY: eBpo3oHa he umaTtu concTBeHy
BY, conctBeHn byLleT, CONCTBEHY NONMTUYKY YHUjY U HA KPajy KpajeBa 1 CONCTBEHO
3ajeJHNYKO TPXMULWTE, a TO je HEeWTO WTO y OBOM TPEHYTKY Huje neranHo moryhe. OCHOBHY
pasnor ycnepn yera bputaHuja caga nae y npasuy BepoBaTHor nanacka us EY ( Britain is now
headed for a probable exit

), UMW Y KPajH0j NMHUjU NpemMa ConCTBEHO] MapruHanmsaumjn y EY, Huje Hekn eBpocKkenTuYHu
npemujep, Hero oHa HeHa ognyka of npe 15 rognHa na ce He yK/by4u Yy €BPO30HY.

BY 1 HeHun pasHn cpooHMLM Cy HajBUIWLIN NOTE3 NONUTUYKE UHTerpauvje y EBponn, jow o oHor
doopmmparsa EBporncke ekoHoMcke 3ajenHuue on npe 55 roanHa. Bepyjem ga he 1o 6utn
3HavajHuje n Behe Yak v o4 [popmumparsa) camor eBpa, jep OHe NpeacTaB/bajy v HajaHa4vajHujy
NHBA3Wjy- Hanag Ha HauMoHaHe CyBEPEHUTETE — U TO Ha BULWE HUBOA.
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Mapa 6u kombrHaumja 6aHKoBHe, dorckanHe U eKOHOMCKE YHUje, ako ce n3Bene npasuiHo,
ogoopMUna HeKN MUHUMANHN UHCTUTYLMOHATHN OKBUP 3a OOPXUBY MOHETAPHY YHU]Y, Ty Ce
Kpvije 1 Benvka “kBaka-22“: MoHeTapHa yHuja 61 Morna ga ekcnnogmpa v npe Hero Wto TK
HOBM MexaHM3MM NMoYHy aa genyjy. Takea BY, kakBa je caga nnaHupaHa, Hehe Ham nomohu y
Tekyhoj Kpuaw.

MHOr1 KOMEHTaTOpPM Cy U3BYKNMN ABa MOrpellHa 3ak/byyka:

1. JHM he noctaTtn akTmBaH of jaHyapa.

2. A 10 he y3pokoBaTu ayToMaTcky npomeHy Beh noctojeher nporpama cnacasarba WnaHCKnx
H6aHaka.

Capa, nak, nsrnepa na he JHIN noyetn na pyHKUMOHMWE TeK y Apyroj nonosmHu 2013. r.
Bohe eBpo3oHe cy notepaune ga he onepartmsHu novyetak JHM-a omoryhutn EBponckom
cTabnnn3aumoHoOM MexaHN3My Aa OMPEKTHO pekanutanuayje 6aHke, 6e3 ontepehusarba

ApXaBa-ynaHuua.

HecnopasyM je y ToMe ga ce To He Tuye noctojeher wnaHckor nporpama 6aHKoBHe
pekanutanusaumje ( Spain’s existing bank recapitalisation programme ). EkoHomcka cspxa
OVPEeKTHe pekanuTanusauvje 6baHaka je y okoH4aBamy oHora wto MM® Hasuea “WTeTHOM U
onacHom noeesaHowhy 6aHaka ca op>xasHuM obBe3Huuama“. OBaj HOBM cucTeM Bu Ha Kpajy
6vo To NCTO, anu nnak, 3a caga, jow He.

WnaHcka Bnaga he octaty 04roBopHa He camo 3a gyrosamwa came LinaHuje, Hero n 3a cea
nyrosarba y camoj WnaHwju. Ta wtetHa n onacHa nosesaHocT he HacTaeuTu ga noctoju. bBY je
Benvka cteap. Anv u ctanHa npetka 6yayhHOCTU eBpo30He ( eurozone ) je To Takohe. To ce
HVje NPOMEeHNNO.
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